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Today’s comment(s) 

Hugo Boss (NEUTRAL, Fair Value EUR80) 

Departure of Chief Brand Officer Christoph Auhagen 
 
Brief comments 
Soitec (NEUTRAL, Fair Value EUR0.5) 

Exceptionally reports Q3-16 results 
 

Latest Recommendation Changes 
NICOX : A visible decrease in pressure…  
EDP RENOVAVEIS : Renewables, what else? 
ALTRAN TECHNOLOGIES : Q1 2016 review and our TMT Top Picks for Q2: Atos and Wirecard 
CAST : Q1 2016 review and our TMT Top Picks for Q2: Atos and Wirecard 
INDRA SISTEMAS : Q1 2016 review and our TMT Top Picks for Q2: Atos and Wirecard 
TEMENOS GROUP : Q1 2016 review and our TMT Top Picks for Q2: Atos and Wirecard 
 

Latest Fair value changes 
ATOS : Q1 16 conference call feedback: the day that never comes is finally here 
BIOMERIEUX : Post-view Q1 results 
REMY COINTREAU : Better prospects going forward 
TEMENOS GROUP : Q1 16 results way above expectations, FY16 guidance reiterated 
EIFFAGE : Strong APRR traffic in Q1 with a +6.5 % y/y growth 
GENMAB : 2016 guidance raised as expected! Our FV and estimates are lifted upward 
 
 

Stocks Factor to watch today on Mid & Small : 
TEMENOS: UBS FUND MANAGEMENT LOWERS ITS STAKE TO 2.99% 

SOITEC:  9-MO NET LOSS EU69.1M, TAKES DEPRECIATION OF EU20.1M 

ASK: POSTPONEMENT OF THE PUBLICATION OF THE ANNUAL ACCOUNTS 2015 TO APRIL 28, 2016, AFTER 
MARKET CLOSE 

 
Rating & TP Changes 
 

+SOFTWARE AG: RAISED TO REDUCE VS SELL AT ALPHAVALUE 

 

Technical analysis 
 

 Last  
close 

%var  
1D 

% var  
31/12/15 

FRANCE CAC MID & SMALL 10808.18 +0.02% -2.22% 
STOXX EUROPE TM MID 514.99 -0.11% -4.32% 

 
*BG Coverage 
Highest YTD : ACANTHE DVPPT. (CFMP.PA), CHARGEURS (CRIP.PA), CNP ASSURANCES* (CNPP.PA), 
COHERIS ATIX (COHE.PA), CRCAM NORD DE FRANCE CCI (CADNi.PA), FONCIER PARIS NORD (FPN.PA), GFI 
INFORMATIQUE (GFIP.PA), HOPSCOTCH GROUPE ORG (HOP.PA), HTL.MAJESTIC CANNES LIMITED DATA 
(HOMJ.PA), IDI (IDVP.PA), INTL.PLTNS.D HEVEAS (SIPH.PA), ITALCEMENTI FABBRICHE RIUNITE (ITAI.MI), 
JACQUES BOGART (JBOG.PA), LDR HOLDING* (LDRH.O), LOCINDUS (LOCI.PA), MR BRICOLAGE (MBRI.PA), 
NEURONES (NRO.PA), PARIS.DE CHAUFFAGE (CHAU.PA), PIERRE & VACANCES (PVAC.PA), REXEL (RXL.PA), 

http://www2.bryangarnier.com/images/updates/MorningMail/20160425_Hugo%20Boss_CBO%20resigns.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/Brief_Soitec_2016_04_25.pdf
http://www2.bryangarnier.com/images/updates/pdf/BG___Nicox___Initiation_Engw.pdf
http://www2.bryangarnier.com/images/updates/pdf/EDPR_Final.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_TMT_2016_04_05x.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_TMT_2016_04_05x.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_TMT_2016_04_05x.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_TMT_2016_04_05x.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_Atos_2016_04_22.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_bioMerieux_2016_04_22.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_Remy%20Cointreau_2016_04_20.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_Temenos%20Group_2016_04_20.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_Eiffage_2016_04_20.pdf
http://www2.bryangarnier.com/images/updates/MorningMail/MM_Genmab_2016_04_20.pdf


STORE ELECTRONICS (SESL.PA) 

Lowest YTD : SEQUANA (SEQ.PA) 

Excess volume/1D : ACANTHE DVPPT. (CFMP.PA), AMATHEON AGRI (MLAAH.PA), ATARI (ATAR.PA), 
AUFEMININ (OFMN.PA), BASTIDE(CONFORT MED.) (BATD.PA), CEGID GROUP (CEGI.PA), CHARGEURS 
(CRIP.PA), CRCAM ILLE-VIL.CCI (CIV.PA), ESKER (ALESK.PA), EURO RESSOURCES (EURR.PA), FAURECIA 
(EPED.PA), FERMENTALG (FALG.PA), GALAPAGOS* (GLPG.AS), GAMESA CORPN.TEGC. (GAM.MC), 
GENTICEL (GTCL.PA), GROUPE GUILLIN (ALGIL.PA), HOPSCOTCH GROUPE ORG (HOP.PA), IDI (IDVP.PA), 
INGENICO GROUP* (INGC.PA), IT LINK (ITLI.PA), JACQUES BOGART (JBOG.PA), LANSON-BCC (LAN.PA), 
AVIATION LATECOERE (LAEP.PA), LEBON (LEBO.PA), LINEDATA SERVICES (LDSV.PA), MAISON FRANCE 
CONFORT (MFCP.PA), MEDIAN TECHNOLOGIES (ALMDT.PA), OENEO (SABT.PA), ONCODESIGN (ALONC.PA), 
PUMA (XET) (PUMG.DE), REMY COINTREAU* (RCOP.PA), SAFILO GROUP* (SFLG.MI), SALVATORE 
FERRAGAMO* (SFER.MI), SALVEPAR (SALV.PA), SEB* (SEBF.PA), SEQUANA (SEQ.PA), SOLUTIONS 30 SE 
(ALS30.PA), SOPRA STERIA GROUP* (SOPR.PA), ST DUPONT (DPTP.PA), STORE ELECTRONICS (SESL.PA), 
SWORD GROUP* (SWOR.PA), TESSI (TESI.PA), TRANSGENE* (TRNG.PA), UBISOFT ENTM.* (UBIP.PA), 
VELCAN (ALVEL.PA), VIADEO (VIAD.PA), VOLTALIA* (VLTSA.PA), WORLDLINE* (WLN.PA) 
(1)Compare the previous day trading volume to last month average volume traded 
 

Calendar 
 

 
Date Company name type 
25/04/16  Sword Group(SWP FP)  

26/04/16  Galapagos NV(GLPG NA) Shareholders meeting 

  Ingenico Group SA(ING FP)  

  Software AG(SOW GR) Earnings result :  

  Software AG(SOW GR) Earnings result :  

27/04/16  SCOR SE(SCR FP) Shareholders meeting 

  Tod's SpA(TOD IM) Shareholders meeting 

  SCOR SE(SCR FP) Earnings result : 15:30 

  Vicat SA(VCT FP)  

  Societe BIC SA(BB FP) Earnings result :  

  Societe BIC SA(BB FP) Earnings result :  

  SCOR SE(SCR FP) Earnings result :  

  QIAGEN NV(QGEN US) Earnings result :  

  Safilo Group SpA(SFL IM) Shareholders meeting 

  Distribuidora Internacional de Alimentacion SA(DIA SM) Shareholders meeting 

28/04/16  Alten SA(ATE FP)  

  Altran Technologies SA(ALT FP)  

  SEB SA(SK FP)  

  Software AG(SOW GR) Shareholders meeting 

  QIAGEN NV(QGEN US) Earnings result :  

  Dialog Semiconductor PLC(DLG GR) Shareholders meeting 

  GameLoft SE(GFT FP) Earnings result :  

  GameLoft SE(GFT FP)  

  Ipsen SA(IPN FP)  

  Sword Group(SWP FP) Shareholders meeting 

  LDR Holding Corp(LDRH US) Shareholders meeting 

  Ablynx NV(ABLX BB) Shareholders meeting 

  Distribuidora Internacional de Alimentacion SA(DIA SM) Shareholders meeting 

29/04/16  Davide Campari-Milano SpA(CPR IM) Shareholders meeting 

  Vicat SA(VCT FP) Shareholders meeting 

  SOITEC(SOI FP) Shareholders meeting 

  GrandVision NV(GVNV NA) Shareholders meeting 

  Ingenico Group SA(ING FP) Shareholders meeting 

  Gemalto NV(GTO NA)  

  Euler Hermes Group(ELE FP) Earnings result : 17:35 

  Euler Hermes Group(ELE FP) Earnings result : 18:00 

  Altran Technologies SA(ALT FP) Shareholders meeting 

  STMicroelectronics NV(STM IM) Earnings result :  

  GrandVision NV(GVNV NA)  

  DBV Technologies SA(DBV FP)  

    

 
 
 

 

 


